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Swiss Life Asset Manager’s infrastructure platform
Strong balance sheet and focus on Alternatives with long history of experience in third party 
asset management

Total Assets under 
Management (AuM)

EUR 12.6 bn
Total commitments 

from Swiss Life

EUR 6.2 bn

Established

2011
Direct infrastructure 

investments 

80+2

Infrastructure 
professionals

70+
Infrastructure funds 
solutions launched

15

Infrastructur Equity Plattform 

Source: Swiss Life Asset Managers. As of 30.06.2025; Past performance is no guarantee of future performance. 2) Direct investments only. Portfolio assets of funds GIO I, GIO II, GIO III, GIO Growth, 
Forte, Forte II, UBS CEIS 2, CEIS 3, including exited assets, as of 30.09.2025. All product and company names are trademarks  or registered® trademarks of their respective holders. Use of them does 
not imply any affiliation with or endorsement by them. The illustrative map, along with the displayed logos, provides a brief snapshot of our asset portfolio.

All Infrastructure segments2

13 countries2

82 Portfolio assets2 
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Our Speakers Today

Elisabetta Magrini 

Senior Investment Manager in the Core/Core+ 
Infrastructure team at Swiss Life AM, which she joined in 
2021. She focuses on sourcing, executing, and managing 
infrastructure investments across Europe and North 
America, with an emphasis on digital infrastructure. 
Currently, she oversees the asset management of 
DataBank, a leading U.S. data center platform

Gabriele Damiani 

Head of Core/Core+ Infrastructure Investments at Swiss 
Life AM since 2021, overseeing strategy and investment 
activities across Europe and North America. He brings over 
20 years of experience, including senior roles at PSP 
Investments and prior positions at Bombardier and the 
National Bank of Canada
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Data: The Scale of Our Digital World

Source: Swiss Life AM, Publicly available information, Rivery. All product and company names are trademarks or registered® trademarks of their respective holders. Use of them does not imply any 
affiliation with or endorsement by them 

44k
PHOTOS 

are 
uploaded to 
Instagram

69m
MESSAGES 
are sent on 
WhatsApp

4.5m 
VIDEOS are 
watched on 
YouTube

231m
EMAILS are 

sent452k 
hours of 

content is 
streamed on 

Netflix

64

181

2020 2025

Global Data Sphere (Zettabytes, 2020 – 2025)

c. 3x

How Much Data is Generated Every Minute?

If data were measured in books, by 
2025, we would create enough data 

daily to stack books reaching from 

Earth to the Moon 23 times

5.7m 
SEARCHES 

are 
performed on 

Google
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Data: The Strategic Asset of the Digital Economy

Source: Swiss Life AM, Publicly available information, Forbes, CoinLaw, Gartner, Gitnux, SQ Magazine, Statista 

AI and Machine 
Learning

Autonomous 
Vehicle

Cloud Computing

Financial 
Transactions

Industries

Critical Areas Powered by Data Data-Driven Economy GDP (USDtrl, 2024 – 2028)

17

33

2024 2028

c. 2x

USD 1trl
global 2025 spend in 

AI & ML

72% of global 

workloads are cloud-
hosted

85% point-of-sale 
transactions are 

digital

48% of 
manufactures use 

predictive analytics
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The Digital Infrastructure Behind Data Production, Storage, 
and Consumption

Data centers are the central hub of the digital ecosystem as they interact with other 
elements of digital infrastructure to ensure data is processed, stored, and delivered efficiently

Satellite

Towers

Fiber Cables

Small Cells

Data Centers

Source: Swiss Life AM
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Location

Strategically 
located to 
serve end 

users 

Latency

Network 
designed to 

keep 
response 
times low

Power & 
Redundancy

Reliable 
power supply 
and backup 

systems

Connectivity

Connected to 
major 

carriers and 
cloud 

providers

Security

Protected 
with strong 

physical and 
cybersecurity 

measures

Data Centers: The Backbone of the Digital Economy
Data centers are not just storage facilities: they are strategic infrastructure enabling critical 
applications through efficient data production, storage, and consumption

Data centers ensure 
data can be 

produced, stored, 
and consumed 

efficiently and securelyData Center Infrastructure

Real-Time Applications

Cloud Services

Edge 
Computing

Data Production Data Storage Data Consumption

AI and 
Machine 
Learning
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To deliver performance 
and resilience, data 

centers have specific 
requirements – forming 

the foundation for 
uninterrupted digital 

services

Big Data Analytics

Content Delivery Networks Applications serving 
businesses and 

consumers

Source: Swiss Life AM, DataBank Holdings Ltd

The Strategic Role of Data Centers
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Data Centers: Global Market Supply
Capacity nearly doubled in 5 years, driven by digitalization and AI

Global Data Center Market Supply (GW, 2020 – 2025)

32

59

2020 2025

CAGR 13%

Accelerating Data 
Growth

Enterprise IT 
Outsourcing

Content Rich 
Applications

Rapid Growth in 
Generative AI

Key Data 
Center 

Demand 
Drivers

Source: Swiss Life AM, Publicly available information, Goldman Sachs, DataBank Holdings Ltd 
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From Billions to Gigawatts: The New Era of Datacenter 
Infrastructure

OpenAI, Oracle, SoftBank, and NVIDIA are tracking to add 10+ GW 
across multiple campuses in the US

Mark Zuckerberg says Meta is building a 
5GW AI data center
Hyperion will supply Meta’s new AI lab with 5 GW of computational power

Musk’s xAI Startup Joins Microsoft and 
BlackRock $30B AI Fund

Google announced plans to invest $85bn 
in capex 2025 to build out data center capacity  

The company is building a 2GW+ data center the size of Manhattan

Most of the spend will go toward data center expansions, AI chips 
(TPUs), and technical infrastructure

The JV plans to deliver ~1.5 GW of new hyperscale capacity in the US
The data center will be built on a derelict industrial site in Blyth, UK

The first multi-gigawatt data center, called Prometheus, is 
expected to come online in 2026

Source: Swiss Life AM, BBC, TechCrunch, CNBC, Datacenters.com, Reuters, Bloomberg, DCD, Morningstar. All product and company names are trademarks or registered® trademarks of their respective 
holders. Use of them does not imply any affiliation with or endorsement by them 
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Data Center Market: What the Headlines Really Mean

Source: Goldman Sachs, McKinsey, Statista, Trading Economics. Notes: (1) Figure include capital expenditures related to data center infrastructure and active equipment 

Global Data Center Market Supply Evolution (GW, 2025 – 2030)

USD 6.7trl
Expected Data Center 

Global Investments by 2030(1)

Combined 
2024 GDP 

equals 
c. USD 6.2trl

Global capacity will more than double by 2030 
– driven by AI and cloud. This is a structural 

shift requiring unprecedented capital and 
strategic discipline

59

122

2025 2030

> 2x
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Data Centers: Global Market Supply in the AI Era

Global Data Center Supply Evolution (GW, 2025 – 2034)

2x
2025-2034 

change

Both AI and 
non-AI 

workloads will be 

the key drivers of 
global data center 
capacity demand

Source: Swiss Life AM, McKinsey, Brookfield, DataBank Holdings Ltd

Global Data Center AI Absorption (GW, 2025 – 2034)

-

5

10

2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

AI Training AI Inference

5x

AI Inference is expected to 

become the dominant 
workload, accounting for 

roughly 75% of total 
compute demand by 2030

59

122

170

2025 2030 2034

Traditional Colo & Hyperscale AI
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Deep Dive on AI Training vs AI Inference

Source: Swiss Life AM, DataBank Holdings Ltd

AI Training AI Inference

Description

Computing 
Power

Storage Capacity

Location

Latency

Power & 
Redundancy

Connectivity

Security

• Upfront process of training a machine 
learning model on large amounts of data before 
production deployment

• Ongoing process of applying a trained model 
to new data after production deployment and 
letting it make additional inferences

• Substantial computational resources to process 
large datasets and iteratively adjust model 
parameters. Specialized GPUs/TPUs, AI 
accelerators

• Focuses on low-latency, high-throughput for 
real-time predictions. Uses a mix of GPUs and 
CPUs, optimized for efficiency rather than raw 
compute

• Extensive storage capacity to store and access 
data efficiently, critical to avoid bottlenecks

• Storage needs are much smaller. Emphasis on 
fast access and caching rather than bulk 
capacity

D
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Low High

Low High

Low High

Low High

Low High

Low High

Low High

Low High

Low High
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• Slab Floor
• Higher Cabinet Weights
• Higher Cabinet Densities
• Hot Aisle Containment

• Raised or Slab Floor
• Highest Cabinet Densities
• Chilled Doors or Direct Chip
• No Containment Necessary

• Raised Floor
• Layout Flexibility
• Cold Aisle Containment

How AI Workloads Are Redefining Data Center Standards

Hyperscale

Traditional 
Colocation

AI Training & 
Inference

Source: Swiss Life AM, DataBank Holdings Ltd

Chiller Chah / 
CDU

Cabinet Cold Air / 
Water 
Flow

Warm 
Air 

Exhaust

Cold & Warm Air 
Containment
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How can investors play in the 
data center market?

Source: Swiss Life AM, DataBank Holdings Ltd
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Why Data Centers Are a Compelling Infrastructure 
Investment

Source: Swiss Life AM

1

2

3

4

Capital-Intensive & 
Scalable

Stable, Long-Term 
Cash Flows

Mission-Critical & 
High Barriers to 

Entry

Growth Driven by 
Secular Trends

Data centers require significant upfront investment in 
physical infrastructure – power, cooling, and connectivity 
– similar to other core infrastructure assets

Data center firms usually benefit from long-term 
contracts and / or a diversified client base that tends 
to be sticky as relocating is costly and interconnection 
creates ecosystem with strong network effects. This 
results in stable and predictable cash flows

Unlike traditional real estate, data centers operate in 
highly specialized environments with complex 
interconnectivity, redundancy, and technical 
expertise – making them defensible and essential

Rising data volumes and AI adoption fuel structural 
demand, positioning data centers as a key enabler of 
the digital economy
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Hyperscale

Enterprise – 
Retail

Enterprise – 
Wholesale

Edge

Interconnection 
(Carrier Hotel)

Quick Overview of Common Types of Data Center

Description Tenant Type & Examples Contract Size & Term Growth Outlook

• Designed for cloud service providers’ 
large-scale applications

• Major Tier 1 metropolitan areas. Typically 
near connectivity locations with some 
latency sensitivity

• Sizeable facilities leasing space to large 
firms needing dedicated resources for own IT

• Within or in vicinity of urban areas and 
enterprises but limited latency sensitivity

• Small-scale facilities typically serving small 
deployments by SMEs

• Within or in vicinity of urban areas and 
enterprises but limited latency sensitivity

• Small facilities aimed at lowest latency 
applications and real-time data 
processing

• Typically near end users in urban areas

• Central meeting place for fast, reliable 
data exchange between service and 
network providers

• In major Tier 1 and 2 metro areas (urban 
hubs or network-dense regions)

• Cloud Service 
Providers

• Tech / Internet 
Cos

• Tech / Internet 
Cos

• Enterprises

• Enterprises

• Cloud Service Providers
• Tech / Internet Cos
• Enterprises
• Carriers / Network

• Cloud Service 
Providers

• Tech / Internet Cos
• Carriers / Network

• Bookings: c. 5 – 40+ MW
• 10 to 15+ years

• Bookings: c. 250 kW – 5 MW
• 5 to 10 years

• Bookings: c. < 250 kW
• 1 to 5+ years

• Bookings: c. <250 kW – 1 
MW

• 1 to 5 years

• Bookings: c. <250 kW – 1 
MW

• 1 to 5 years or longer but 
very sticky

Source: Swiss Life AM, Publicly available information. All product and company names are trademarks or registered® trademarks of their respective holders. Use of them does not imply any affiliation with 
or endorsement by them 
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Where Can Investors Get Exposure to Data Centres
1

0
%

Lower

2
0

%
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e

tu
rn

 

Higher
Expected Risk

5
%

1
5

%
+

2
5

%

Actionable growth 
trajectory

Counterparty 
riskCompetitive 

positioning in 
key markets Operational 

excellence

Balance 
sheet 

strength

Access to land and power Liquidity

Negotiating power

Source: Swiss Life AM

Data Center Investment Structures: Risk Spectrum

AssetCo / 
StableCo

Platform

DevCo

PropCo

Factors Influencing Risk / Return Paradigm

With the broad typology and 
multiple investment approaches, 

one needs to select what is the 
right level of risk tolerance 

Company holding the 
real estate property or 
properties of the DC 
(building and land)

Dedicated SPVs 
holding established 
assets

Combination of 
operating assets with 
visible development 
pipeline ensuring 
long-term growth

Focus on realizing 
greenfield projects

Legend

Hyperscale Retail

Wholesale Edge

Interconnection
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Data Center Market: At a Crossroads

SCARCITY
Primary-market vacancy at c. 

1.6–2.3%; >70% of 
under-construction capacity 

already pre-leased; timelines 
extend to 2027+

OVERSUPPLY RISK
Capacity worldwide to double over 

the next 5 years - builds could 
outpace demand if AI-driven 

growth slows or hyperscaler 
commitments soften

POWER FIRST, REAL 
ESTATE SECOND

Utilities’ interconnection 
queues become the pacing 

factor

BIGGER TICKETS, 
FEWER SITES 

Capital concentrate 
into GW-scale hubs

CHANGING DATA 
CENTER DESIGN

AI racks jump from 5–
10 kW to 30–80 kW+, 

pushing liquid 
cooling and new hall 

designs

Demand Growth and Structural Shifts Risks and Questions Ahead

HYPERSCALE 
FOCUS

Hyperscale operators 
now account for 44% 
of global data center 
capacity. Rapid shift 

away from 
enterprise-owned 

data centers, which 
comprised 56% of total 
capacity six years ago 
but have since fallen to 

just 34%

CAPITAL 
CONCENTRATION

GW-scale projects 
increase exposure to 

single-market or single-
tenant risk

TECHNOLOGY 
UNCERTAINTY
Rapid technology 

evolution could render 
current designs 

obsolete or change the 
size and type of 
infrastructure 
requirements

POWER 
CONSTRAINT

The growing 
number and size of 

data centers will 
have a 

transformative 
impact on electrical 

grids.  
Interconnection 
delays and grid 
constraints may 

stall delivery 
timelines

Source: Swiss Life AM

SUPPLY CHAIN 
CONTRANTS

Persistent bottlenecks 
impacting delivery 

timelines
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How do we ensure resilience 
and long-term value in an 
environment of rapid growth 
and rising complexity?

Source: Swiss Life AM
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DataBank Overview
Most extensive geographic reach of all US data center operators: locations in 25 North 
American markets, including 17 of the top 20 US MSAs

Source: Swiss Life AM, DataBank Holdings Ltd

Dallas
Atlanta

Silicon Valley

Los Angeles 

San Diego Phoenix

Las Vegas

Salt Lake City

Denver 

Minneapolis

Miami

Memphis

Seattle

Chicago

Kansas City 

Indianapolis

Cleveland Boston

Philadelphia 

Northern Virginia

Waco

Houston 

Pittsburgh

Austin 

NYC/Newark

Irvine

DataBank Geographic Footprint

450MW
Built 

Capacity

27
US Data 
Center 

Markets

> 65
US Data 
Center 

Facilities

> 15
Carrier                           
Hotels
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DataBank: Multi-Layer and Diversified Platform
DataBank’s extensive data center network enables clients to scale infrastructure and gain fast 
access to key markets and users

Source: Swiss Life AM, DataBank Holdings Ltd

Metro & Hyperscale Edge

> 65 data centers in 27+ Tier 1 and Tier 2 metros, 
positioned within 100 miles of 60% of the US population. 
Ideal for large enterprise and wholesale workloads, 
ensuring high availability and proximity to major markets

Interconnect Edge

> 15 major interconnect locations in 13 markets that 
support over 30,000 cross connects providing an open, 
neutral ecosystem for networks, SaaS, content providers, 
and enterprises

Mobile & Low-Latency Edge

Modular / micro data centers for network aggregation and 
interconnection or and ultra-low-latency sensitive 
enterprise or location-specific applications close to end 
users

Ecosystem Components

Different types of edge campuses 
allow DataBank to satisfy:
• Connectivity requirements of 

providers near highly 
populated end markets 

• Large requirements of 
availability zone 
deployments for large 
hyperscalers

Interconnectivity ecosystem 
allows DataBank to provide low-
latency access to the cloud and 
carriers across its sites

AI inference adds a new use 
case, leveraging interconnectivity 
and proximity to key markets

Metro & 
Hyperscale 

Edge

Interconnect 
Edge

Interconnection 
System

Geographic 
Reach

Mobile / 
Low-Latency 

Edge

Data Centers

Differentiated Positioning
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DataBank: A Strategic Player in the Digital Ecosystem

Source: Swiss Life AM, DataBank Holdings Ltd, Bank of America, Citizens Research. All product and company names are trademarks or registered® trademarks of their respective holders. Use of them 
does not imply any affiliation with or endorsement by them 

Expansive 
Geographical 

Footprint

Universal 
Data Hall 
Design

Intercon-
nection Rich 
Ecosystem

Hyperscale Availability Zones 

(30MW+) 

Hyperscale Edge 

(1 – 10MW) 

AI Training 
(5 – 20MW+) 

AI Inference 
(1.5 – 6MW) 

Large Wholesale Enterprise 
(5 – 10MW) 

Connectivity-Centric Enterprise 
(1 – 5MW) 

Traditional Enterprise & Technology 
(50 kW – 1MW) 
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DataBank: A Full Spectrum of Data Center Services

Source: Swiss Life AM, DataBank Holdings Ltd, Publicly available information. All product and company names are trademarks or registered® trademarks of their respective holders. Use of them does 
not imply any affiliation with or endorsement by them 

Range of Data Center Services

• Typically own their large-scale data centers 
and land

• Lease data center space is typically sold in 
cells or pods (5,000-20,000 sqf) and up to 
fully occupied single-tenant buildings

• Very long-term agreements (10-15 years)

• Managed hosting and cloud providers lease 
data center space that houses their 
equipment to provide cloud services

• They offer turnkey solutions for small and 
mid-sized enterprises lacking IT resources

• Short-term agreements (1-3 years)

• Colo providers lease and operate data center 
space for enterprises and edge deployments, 
offering power, cooling, and networking

• Space is sold by racks or cages (up to 5,000 
sqf) 

• Long-term contracts (3-7 years)

Hyperscale & Enterprise Wholesale Managed Hosting & CloudEnterprise Retail

Large-Scale Deployments (1MW+)
Longer Lease Terms 

Smaller-Scale Deployments (Cabinets / Cages)
Shorter Lease Terms 

Size and Term

Data Centers Providers’ Positioning
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DataBank’s Growth Path Since Acquisition

Value Creation Drivers and Key Achievements since Aug-2022 

Capacity Expansion (MW) Customer Growth & Retention (Bookings MRR(1), USDm)

11 years of 

consecutive 
quarters of 
positive net 
bookings

Source: Swiss Life AM, DataBank Holdings Ltd. Notes: Data as of 30-Sep-2025. (1) Monthly Recurring Revenues

Increased Contract Term (Years) EBITDA Growth (USDm)

-

20

40

2022 2023 2024 2025

c. 2

c. 7.5

Acquisition Today

c. 250
c. 350

c. 800

Acquisition Today

CAGR c. 50%

CAGR > 50%

Actual
Acquisition 
Forecast

Under 
Construction

Legend

> 160% above acquisition forecast

Value Accretive Organic and 
M&A Transactions

7
M&A, land acquisitions, lease-

to-own transactions

> 4x

c. 450

c. 450

c. 900

240
c. 400

Acquisition Today
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DataBank’s Response to Market Challenges

Overbuild Risk

Supply Chain 
Constraints

Power 
Availability

Technology 
Risk

Capital 
Concentration

Description Initiatives and Impact

• Rapid capacity additions in the market could lead to 
oversupply, driving down pricing and utilization rates

• For DataBank, this means potential margin compression 
and stranded assets if demand slows

• Limited grid capacity and interconnection delays can 
restrict growth and increase costs

• For DataBank, this could mean inability to meet client 
demand and lost revenue opportunities

• Global shortages and logistics bottlenecks can delay 
delivery of critical equipment (servers, cooling systems), 
impacting construction timelines and revenue ramp-up

• Rapid evolution in chip design and cooling requirements 
could render existing infrastructure obsolete

• For DataBank, this means risk of stranded assets and lost 
competitiveness and / or additional capex to upgrade 
existing infrastructure

• Larger sites, hyperscale and AI focused deployments 
increase exposure to single-customer contracts

• For DataBank, this creates dependency risk and revenue 
concentration, which could amplify volatility if a major client 
churns or scales back

Source: Swiss Life AM, DataBank Holdings Ltd

• Demand-driven development in Tier 1 
markets with phased capacity and pre-leased 
commitments

• High utilization rates maintained
• Phase-out of non-core sites

• Selective land acquisition
• Guaranteed power availability
• Code completed for automated power billing
• True floating power cost exposure reduced

• Long-term vendor agreements, diversified 
suppliers

• Pre-orders through stocking program
• Maintained construction schedules despite 

global disruptions

• Future-proof designs with flexible 
cooling/power

• Ability to support AI and high-density 
workloads

• Diversified customer mix across retail, 
wholesale, AI and hyperscale segments

• Structured contracts with long-term 
commitments and strong credit profiles

Improved ROI 
predictability and 
lower exposure to 
market volatility

Secured growth 
capacity

Secured delivery 
timelines and reduced 

cost inflation risk

Reduced 
concentration risk 

while capturing 
hyperscale growth 

opportunities

Revamped data center 
design allows 

flexibility in 
development 
requirements
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• Distributed data 
center platform

• Interconnection rich 
ecosystem

• Universal data hall 
design

• Land secured

• Power secured or 
line-of-sight to secure 
power 

• Stocking program to 
secure data center 
components

• Secured equity 
funding to support 
requirements to 
deliver approved 
business plan

DataBank: What is More to Come?

DataBank’s Unique PositioningDataBank’s In-Place Capacity (2025 – 2031)

Location and 
Business Model

Secured Inventory Readiness

Today 2031

450MW

1.2GW

+750MW

100% of development is associated 

with owned land 

Equity secured to execute the plan 
through 2034

Source: Swiss Life AM, Information provided by DataBank

Positioned to Lead: DataBank is on track to 
become the premier edge and diversified platform 

in North America within the next five years -
delivering scale, connectivity, and resilience for AI, 

cloud and enterprise workloads
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In a market shaped by transformative 
changes, investors need more than 
scale – they need resilience and 
flexibility. DataBank stands ready to 
enable the future of infrastructure

Source: Swiss Life AM, DataBank Holdings Ltd
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Q&A

Source: Swiss Life AM, DataBank Holdings Ltd
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Swiss Life AM Luxembourg
Niederlassung Deutschland Contacts

John Schulte
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Disclaimer (1/2)
This document has been prepared by a legal entity of Swiss Life Asset Managers Division (hereinafter “Swiss Life Asset Managers”).

This document is intended for marketing and information purposes only and provides information regarding ESG aspects, including but not limited to ESG ratings, ESG scores, carbon 
metrics and controversy exposure (hereinafter referred to as “ESG Aspects”).

This document has not been filed with, nor approved by, any regulatory authority of any jurisdiction (including the CSSF, the Bundesanstalt für Finanzdienstleistungsaufsicht, the Autorité 
des Marchés Financiers, the Autorité de Contrôle Prudentiel et de Résolution and the Swiss Financial Market Supervisory Authority FINMA). No regulatory authority has confirmed either the 
accuracy or the adequacy of the information contained in this document. Each addressee of this document shall request any internal and/or external necessary advice, including from any 
financial, legal, tax or accounting advisor, or any other specialist, in order to check that any potential investment complies with its objectives and legal, tax, financial, accounting or other 
constraints and in order to obtain an independent valuation.

This document does not constitute any offer to issue or sell, or any solicitation of any offer to (i) subscribe or purchase shares, units or other financial interests in investments or (ii) provide 
any investment services. This document is communicated to each recipient for information purposes only and does not constitute a personal investment recommendation.

In addition, the information contained in this document does not constitute any investment advice, investment brokerage, investment recommendation or solicitation to acquire or sell 
investment units but is intended merely as a brief summary of the main features of the investment funds. This document does not necessarily deal with every important topic or cover every 
aspect of the topics with which it deals. It has been prepared without regard to the individual financial and other circumstances of persons who receive it. No guarantee is provided for the 
suitability and appropriateness of the investment funds presented herein nor for the economic and fiscal consequences of an investment in said investment funds and for its future 
performance. Investors are advised to seek independent advice before making any investment decision.

Neither Swiss Life, nor any entity of Swiss Life Group, nor any of its directors, employees, agents and/or shareholders, shall be liable for any financial loss or any decision taken on the basis 
of the information contained in this document.

Swiss Life has taken all reasonable care to ensure that the facts stated in this document are true and accurate in all material respects and that there are no other material facts the omission 
of which would make misleading any statement in this document. Certain of the information contained in this document has been obtained from published sources prepared by other 
parties.

Neither Swiss Life, nor any entity of Swiss Life Group, nor any other person (including any of the directors of the mentioned entities, its employees, agents and/or shareholders) assumes 
any responsibility for the accuracy or completeness of such information. No representation, warranty or undertaking, express or implied, is made to the recipients of this document as to or in 
relation to the accuracy or completeness or otherwise of this document or as to the reasonableness of any assumption contained in this document.

In considering the prior performance contained herein, each addressee should bear in mind that returns from and the value of fund units may decrease or increase and the total loss 
of the capital invested in the units cannot be excluded. Historical performance is not a sufficient basis for making forecast regarding future performance or price trends. Past performance 
is no indicator of current or future performance. In no way does this constitute a guarantee of future performance or capital. The performance takes account of all the commissions 
and costs incurred at fund level (e.g. management fee). The performance does not include the costs incurred at customer level (issue and redemption costs and commissions, custody 
fees, etc.).

Information containing any historical information, data or analysis regarding future development of ESG Aspects should not be taken as an indication or guarantee of 
any future developments, analysis, forecast or prediction. Past information about ESG Aspects does not guarantee future results or future development of any ESG Aspects. In no way 
does this constitute a guarantee of further positive development of ESG Aspects.
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Disclaimer (2/2)

This document may contain “forward-looking statements”, which express our assessment and expectations at a given point in time. However, various risks, uncertainties and 
other influencing factors can cause the actual developments and results to differ significantly from our expectations.

This product is denominated in USD/EUR. Costs may increase or decrease as a result of currency and exchange rate fluctuationsons.

Any addressee of this presentation may request clarification and/or further information by contacting your contact points mentioned below.

For investors domiciled in Germany

This document is intended for “professional investors”, and "eligible counterparties", but not for “private clients" within the meaning of Annex II of Directive 2014/65/EU (Markets in Financial 
Instruments Directive) respectively § 67 of the German Securities Trading Act (WpHG). Note that this document consequently does not meet legal and supervisory stipulations regarding 
information for private clients. If you are a private client and/or you received this document in error, please delete or destroy it. Detailed information on the funds is provided in the documents 
which serve as the legal basis for a potential investment. They are available free of charge from Swiss Life Asset Mangers Luxembourg, Niederlassung Deutschland, Darmstädter 
Landstraße 125 ; 60598 Frankfurt am Main, Germany. Customer Service: investor-services@swisslife-am.com.

mailto:investor-services@swisslife-am.com
mailto:investor-services@swisslife-am.com
mailto:investor-services@swisslife-am.com
mailto:investor-services@swisslife-am.com
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We enable people to lead
a financially self-determined life.
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