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Speech 1

The recession or market correction triggered by the Covid-19-crisis has further
accelerated the withdrawal of banks from the real estate financing markets. Banks
have been steadily withdrawing from this area since the 2007/2008 financial crisis
or focusing more on lower loan-to-value (LTV) financing, partly due to stricter
regulatory requirements. Borrowers, on the other hand, are looking for flexible
and reliable sources of capital that can efficiently provide higher LTV loans. This
imbalance between supply and demand has created a funding gap that has been
filled by real estate debt funds. The result of these structural and market changes is a
larger market share for real estate debt funds in the commercial real estate financing
market.

The presentation will highlight the investment opportunities via real estate debt
vehicles in Europe and show opportunities for institutional investors to invest in
real estate finance markets with higher yielding investment strategies at better risk-
adjusted returns. Two case studies give an insight into the realization of investments.

Real Estate Debt Investments in Europe - a winner of the Covid-19-crisis
& Market overview of European real estate debt investments
& Advantages and flexibility of real estate debt investments

& Implementation options, opportunities and risks

Ralf Kind, Managing Director, Head of Real Estate Debt, Edmond de Rothschild REIM
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Speech 2

The advent of Covid-19 has ushered in as well as accelerated structural changes in real
estate fundamentals, the medium term effects of which remain unclear as occupiers
and investors are trying to identify a new normal for working, living, shopping and
travel. Real estate debt can be a preferred tool to maintain exposure to real estate in
times of increased volatility and uncertainty. The presentation will look to shed some
light on how thoughtful and transaction specific structuring of real estate loans can
be used to enhance downside protection and generate better investment outcomes.

Investing in Commercial Real Estate Debt in Times of Market Uncertainty
& Opportunities

& Risk assessment

& Debt structuring approaches using brief case studies

Andreas Schafer, M&G Investments, Director - Real Estate Finance
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Q&A

Remarks:

Participation in the BAI Webinar is free of charge. The personal data entered
by you will be processed exclusively for the purpose of participation. By registering
for the webinar, you agree that BAI may forward your name and the e-mail address
used for registration to the cooperation partners of said webinar. This consent can
be revoked at any time, with effect for the future. Please use the registration link for
registration.

Please register

After registration you will receive a confirmation e-mail with information regarding

your participation in the webinar.



https://register.gotowebinar.com/register/3174338863892763918

BAI Webinar — The speakers

Ralf Kind, Managing Director, Head of Real Estate Debt, Edmond de
Rothschild REIM (Germany) GmbH

Ralf Kind is responsible for the development of the real estate debt business
at Edmond de Rothschild REIM. He has over two decades of experience and
track record in real estate finance. Ralf has acted as a banker/lender in the UK,
German, Austrian, Dutch and Swiss markets, as a borrower/investor in private
markets and as a borrower/issuer in the capital markets.Previously he was
CEO/CFO of DEMIRE Deutsche Mittelstand Real Estate AG and CEO of Fair
Value REIT AG, both listed German commercial property companies. In 2013,
he co-founded Arbireo Capital, an investment manager and advisory firm in
the German real estate market. Prior to that, he spent 12 years at Barclays
Capital, in Frankfurt and London, where he worked in the Structured Finance
Team and later led the Real Estate Investment Banking Team in the DACH
region. Ralf started his career at PwC in Tokyo in 1998.Ralf is a graduate
business economist from FH Nirtingen.

Andreas Schifer, M&G Investments, Director - Real Estate Finance

Andreas Schaefer has over 10 years sector experience within the Real Estate
Finance industry, having joined the M&G Real Estate Finance team in 2011.
During this time he has been focused on the origination, structuring and
execution of senior, junior and whole loan positions, and has been particularly
involved in expanding the teams European origination efforts, having
transacted on more than €1lbn across Germany, France, Ireland and lItaly.
Andreas has been a CFA charterholder since 2014 and holds a dual degree (BSc
and Diploma (FH)) in International Business from Northeastern University,
Boston and the European School of Business, Germany. He is a native German
speaker.




Moderator:

Philipp Bunnenberg is working at BAI as a consultant and market analyst and
is responsible for the Alternative Markets resort. Before joining BAl he worked
as a research assistant at the Finance & Banking chair at the University of
Potsdam. Currently he is in the final stages of the publication of his doctoral
thesis on Closet Indexing and ETF market risks. Mr. Bunnenberg completed his
studies at the University of Minster (Germany), the University of Vigo (Spain)
and the University of Potsdam (Germany) and holds a Master’s Degree in
Economics and Business Administration.
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