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Introduction

Dear readers, investors andBAI members,

the Bundesverband Alternative Investments e.V. (BAl) presents the 202 BAI
investor survey, the 8th and with 104 participating German institutional in-
vestors and more than z 1,700 billion AuM the most comprehensive BAI sur-
vey to date. This report highlights our annual survey results with a hope of
providing you with a deeper understanding of how institutional investors in

Germany invest in alternative assetst not just today, but also in the future.
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activities since 2013 Therange of questionsis continuously updated and ad-

justed to meet the needs of the investors andBAlI member companies. The

framework for institutional investments in Germany is subject to constant
dynamic changes. The realignment of portfolios from an ESG perspective
continues. Changes in regulation have also led to new challenges and oppor-
tunities, which have beensystematically captured in the survey once again
The results will hopefully serve as a valuable source of information for you,
but are also highly relevant to our association work as they give substantial

weight to our arguments in exchange with regulator s.
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awareness, create internationally competitive and attractive conditions for al-
ternative investments, and represent the interests of the industry to politics
and regulators. 3 T 1T w! ( z WuwesfodDriey

ency in the alternative investments market. Founded 1997 in Bonn, themore

than 250BAl association's members ae basedin any field of the professional

alternative investments business. The O1 O E | ditddtpry can be found here.
Sincerely,

Bundesverband Alternative Investments e.V. (BAI)
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Benefits of Al AuM
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E Record participation with 104 investors
- Al share in portfolio continues to grow
E Significant growth of the allocation of private
debt but also infrastructure equity and corporate
private equity
= New investors enter especially the private debt
market
i Majority of investors pursue an ESG strategy
Momentum
Allocation 2021 Participation
(Share of all investors invested in the respective asset classes)
= Altemative Investments 22,70% 73% 70% 7%

66%

= Traditionell 46%
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Investors pursuing an ESG strategy Investor types
5% 4% = |[nsurance company (Solvency Il)
7% = Insurance company (AnlV)
’ 28% A
32% 59 Pension scheme
2 = (Single) family office
= Yes 6% - Pension plan (Pensionskasse)
N Pension fund
O \

5% 39, = Contractual trust arrangement
= Bank (proprietary trading)

= Endowment

15% 15%

= Church & Charity Investors

8%

= Corporate







